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Almost all the professionals in
the country have their own
association for the cause and
their welfare. Although there are
as many as 61 Banks and 34
NBFIs there was no legal forum
to represent the officers of these
institutions. With this end in view
Bankers' Welfare Association
Bangladesh (BWAB) has been
established, which is gaining
strength day by day and has
become the “Voice of Bankers.”
I hope this newsletter will update
us on latest issues of banking,
any changes in regulations, ways
to improve banking services of
the country and globe. I wish all
the success to this initiative and
hope it will add value to all the
bankers.
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dated 15/11/2016 .

Relationship

ers of the respective institution

Officers- (in service and retired)
of Banks and NBFIs are eligible to

feel comfortable in doing business
and flourish side by side.

TRADE BASED MONEY LAUNDERING
- the ticking time bomb

b) Raise strong voice
for the genuine cause &
welfare of the Banking
Community.
C) Committed to work
for the cause & welfare
of Officers of Banks &
NBFIs as well as of their
family members and
dependents.
d) Committed to make
continuous efforts to
solve the contemporary
issues as & when situation demands.
e) Efforts to bridge
Banker-Customer
Relationship, identifying the problems.
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evolving, to be a top notch
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conversant with Local and
International rules—regulations
and best practices.

Global Financial Integrity (GFI)

Laundering (APG) is

internationally

report says that Bangladesh is

recommendations of the Financial

one of the top countries facing

Action Task Force (FATF). Bangla-

the TBML which is a significant

desh has the membership of the

threat to growth and

sus-

Egmont Group which helps obtain

tainable development. Accord-

global support in fighting against

ing to a report of Transparency

money laundering, terrorist financ-

International

Bangladesh

ing and other financial crimes. In

(TIB), around $3.1 billion or Tk.

2019, Bangladesh Financial Intelli-

26,400 crore is being illegally

gence Unit (BFIU) issued guide-

remitted from

Bangladesh a

lines- "Guidelines for Prevention of

year. This syphoning of money is

Trade Based Money Laundering"

depriving the government ex-

for banks to prevent money laun-

chequer of about TK 120 billion

dering in the name of export and

as revenue each year, says the

import.

tation and enforcement of the

report.

accepted

forty
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Announcement
Any officer of Banks/NBFIs (In service or retired) is welcome to contribute in BWAB Newsletter by
sending “write up/articles" within 200 words mailing to: ishtiaque1977@ gmail.com

Visit Us: www.bwa-bd.org

Q1. What is Negotiable
Instrument Act?
Ans: An act to define
and amend the law
relating to Promissory
Notes,
Bills of Exchange and Cheques.
Q2. What is the definition of Negotiable
Instruments?

member

Dear Readers

With the view to enrich our
knowledge and perspective, I
am very excited to introduce
this quarterly e – Newsletter,
where you will find FAQ with
answers, short articles, write up,
latest information and many
more, which will ignite the spark
in you to explore more. We
want this newsletter to be
valuable for you, so please share
your feedback, comments, write
ups, and suggestions, to help us
improve. We would love to hear
from you.

a) Represents all officers of Banks & Non
Bank Financial Institutions.

Syed Ishtiaque Ahmed, Lifetime Member, BWAB

launder money abroad. Rapid

Chief Editor’s Note

BWAB Objectives-

Ans: A Negotiable
Instrument means a
promissory note, bill of
exchange or cheque
payable either on order
or to bearer.
Q3. What is Bonded
Warehouse?
Ans: A warehouse licensed by the Custom
Authority under Customs Act-1969 in favor
of manufacturer exporter to keep imported
dutiable
goods
without paying any
duty.
Q4. How an instrument
may be negotiable?
Ans: An instrument
may be negotiable by–
Statute or by Usage.

