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Syed Ishtiaque Ahmed BWAB Objectives- 

a) Represents all offic-
ers of Banks & Non 
Bank Financial Institu-
tions. 

b) Raise strong voice 
for the genuine cause & 
welfare of the Banking 
Community. 

C) Committed to work 
for the cause & welfare 
of Officers of Banks & 
NBFIs as well as of their 
family members and 
dependents. 

d) Committed to make 
continuous efforts to 
solve the contemporary 
issues as & when situa-
tion demands.  

e) Efforts to bridge 
Banker-Customer 
Relationship, identify-
ing the problems. 

From Chief Advisor’s Desk 

 

Chief Editor’s Note 

Q1. What is Negotiable 
Instrument Act? 

Ans: An act to define 
and amend the law 
relating to Promissory 
Notes,  Bills of Ex-
change and Cheques. 

Q2. What is the defini-
tion of Negotiable 
Instruments? 

Ans: A Negotiable 
Instrument means a 
promissory note, bill of 
exchange or cheque 
payable either on order 
or to bearer. 

Q3. What is Bonded 
Warehouse?  

Ans: A warehouse - 
licensed by the Custom 
Authority under Cus-
toms Act-1969 in favor 
of manufacturer ex-
porter to keep import-
ed dutiable goods 
without paying any 
duty. 

Q4. How an instrument 
may be negotiable? 

Ans: An instrument 
may be negotiable by– 
Statute or by Usage.  

FIND US 

TRADE BASED MONEY LAUNDERING  

- the ticking time bomb  

Syed Ishtiaque Ahmed, Lifetime Member, BWAB 

T 
rade Based Money 

Laundering (TBML) is 

a process of moving 

money away for the 

purpose of disguising its origins 

and integrating it back into the 

formal economy. With the 

development of technology and 

diverse trading practices, crimi-

nals these days change their 

strategy to divert      attention of 

law enforcement    agencies to 

launder money abroad. Rapid 

expansion of global trade has 

increased the possibilities for 

trade-based money laundering 

(TBML). Over time, It has be-

come one of the most sophisti-

cated vehicle of cleaning dirty 

money. 

Global Financial Integrity (GFI) 

report says that Bangladesh is 

one of the top countries facing 

the TBML which is a significant 

threat to growth and          sus-

tainable development. Accord-

ing to a report of Transparency 

International        Bangladesh 

(TIB), around $3.1 billion or Tk. 

26,400 crore is being illegally 

remitted from  Bangladesh a 

year. This  syphoning of money is 

depriving the government ex-

chequer of about TK 120  billion 

as revenue each year, says the 

report. 

The most common schemes in-

volve fraudulent trade      practices 

such as, over-and-under invoicing 

of goods and services, multiple 

invoicing of goods and services, 

over-and-under-shipment of goods 

and services, short or over ship-

ping, shipping something other 

than what is invoiced, shipping 

nothing at all with false invoices 

and falsely describing goods and 

services etc. 

To fight against TBML Bangladesh 

is fully committed to   remain at 

the forefront of global efforts. 

Bangladesh being a member 

country of the Asia Pacific Group 

on Money       Laundering (APG) is 

committed to effective implemen-

tation and enforcement of the 

internationally accepted forty 

recommendations of the Financial 

Action Task Force (FATF). Bangla-

desh has the membership of the 

Egmont Group which helps obtain 

global support in fighting against 

money laundering, terrorist financ-

ing and other financial crimes. In 

2019, Bangladesh Financial Intelli-

gence Unit (BFIU) issued guide-

lines- "Guidelines for Prevention of 

Trade Based Money Laundering" 

for banks to prevent money laun-

dering in the name of export and 

import.                         

…. To be continued 

lmost all the profes-

sionals in the coun-

try have their own 

association for the 

cause and their welfare. Alt-

hough there are as many as 61 

Banks and 34 NBFIs, there was no 

legal forum to represent the 

officers of these institutions. 

With this end in view Bankers' 

Welfare Association Bangladesh 

(BWAB) has been established in 

2016.  BWAB is a legal, author-

ized and registered forum under 

Ministry of Commerce License 

No.25/2016 dated 25/10/2016 

and registered by RJSC under 

Registration No.TO-936/2016 

dated 15/11/2016 . 

Officers- (in service and retired) 

of Banks and NBFIs are eligible to 

be a member of BWAB. We are 

committed to work for the cause 

and welfare of Officers of Banks 

and NBFIs as well as of their family 

members and dependants. BWAB 

intends to see that its members 

are sincere & dedicated to their  

institutions and committed to 

contribute to the growth and 

development of their own institu-

tion where they serve. For which 

BWAB has initiative to make its 

members knowledgeable, efficient, 

honest and sincere worker. BWAB 

wants to give efforts to bridging 

Banker-Customer Relationship 

identifying the problems so that 

both the bankers and the custom-

ers of the respective institution 

feel comfortable in doing business 

and flourish side by side. 

Visit Us: www.bwa-bd.org 

I am very happy to see that 

BWAB is going to launch quarter-
ly e-Newsletter, for the first time 
from it’s inception. I congratulate 
the Editorial board, for taking 
such an initiative to outreach our 
voice more effectively.  

Almost all the professionals in 
the country have their own 
association for the cause and 
their welfare. Although there are 
as many as 61 Banks and 34 
NBFIs there was no legal forum 
to represent the officers of these 
institutions. With this end in view 
Bankers' Welfare Association 
Bangladesh (BWAB) has been 
established, which is gaining 
strength day by day and has 
become the “Voice of Bankers.” 

I hope this newsletter will update 
us on latest issues of banking, 
any changes in regulations,  ways 
to improve banking services of 
the country and globe. I wish all 
the success to this initiative and 
hope it will add value to all the 
bankers.   

Dear Readers 

As we all know-Banking is ever 
evolving, to be a top notch 
professional, we need to be well 
conversant with Local and 
International rules—regulations 
and best practices.  

With the view to enrich our 
knowledge and perspective, I 
am very excited to introduce 
this quarterly e – Newsletter, 
where you will find FAQ with 
answers, short articles, write up, 
latest information and many 
more, which will ignite the spark 
in you to explore more. We 
want this newsletter to be 
valuable for you, so please share 
your feedback, comments, write 
ups, and suggestions, to help us 
improve. We would love to hear 
from you.   

   B W A B — the voice of bankers  

Kazi Md. Shafiqur Rahman, President, BWAB 

A Editorial Board 

Taznuva Ashraf Sadaf 

Md. Zahidul Alam 

Muhammad Mushiur Rahman 

Announcement 
Any officer of Banks/NBFIs (In service or retired) is welcome to contribute in BWAB Newsletter by 

sending “write up/articles" within 200 words mailing to: ishtiaque1977@ gmail.com 


